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RGH
'"HVFULSWLRQ &,G

%RDUG RI *RYHUQDQFH

,QGXFUWRQ DQG RUHQEMRQ DH SIRYIGHG \R IGFRP QY
%RDUG P HP EHY RQRIQIQ) \WH %RDUG

$UH WKHUH %RDUG PHPEHUV KROGLQJ VW

6WDGOGRHQRWKDLWKBEBRD W& GRHYR
FRPSULVH PRUH WKDQ RQH WKLUC

7 KH WH AU L WWARE®! V F U L SRV R GHIf H F X V
IXQFWDR@\E H U D WAIORWIZHRN. FIKU B L VW
IURP WKHLU %RDUG UROHV

7KHUMPD[LPX®LPRIWRXFRQVHFXWDY
IRUWHZ UHDV %8B MUWRLBRTX IOY-DBIWI) L Q D G
&RPPLVWWBHURISHUVR@RDUBVSRQ
IRU RYHUVHHLQJ WKH ILQDQFHV R

6KRXWXKAKDUQWWDY B QDS SR L QWMRHX
PHPEHWZL @ B8W D NWMRWWEK D L U RIY® U V
WKH ILQDQFHYV

$OGRDUGIPEHUAXEP WKHPVHORWH

QRPLQDWQB®E DSSR L QDMPHIIRNYWFHHY H
WKUHH \HDUV

7KHH DWH GRFXP HOWMG WPV Rl LIHHHOFH IRU\WH
YRDUE DQG HDFK R W YRDUG FRP P WV
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6 1 '"HVFULSWLRQ &RGH SHVSRQ
&RQIOLFW RI ,QWHUHVW

TKHDHERFX@PWBGOBRFHGR@®WRDPBIGP EH
DOQOYWMNKHFODPW RLEOR W H @ W Q DO®IRH &RPSOIL
LOWHWRVWKH %RDUG DW WKH HDU!

%RDWHPEHWR QRWRWRUSDUWLF I
GHFLVLRQ P DMOAZH WK KD YIIFR Q1 | &RPSOL
RI LQWHUHVW

6WUDWHJLF 30DQQLQJ

7KH YRDIG SHURGFD® WHYIHZV DQG DSSWRYHV WH
WADWMI IF SOQ IRUKH FKDUM R HOVXUH \WDVWKH DRI\ &RPSOIL
DUH 1Q @H Z W W REMRYHV

+XPDQ 5HVRXUFH DQG YROXQWHHU ODQDJHPHQW

7TKH %YRDUG DGRBRIPHHYWHG KXPDQ

SROLHRHUWVVWDII “4RPsSOf

TKHUH GRFXPHQWHG &RGH RRWPRCE
PHPEHUV VWDII DQG YROXQWHHU\ &RPSOLl
ZKLFK LV DSSURYHG E\ WKH %RDU(

7 KHUH DUH SURAHWHYV I RUUHI XOUVXSHYIMRQ DSSUDVDO

DG SR A &RPSOIL
HWRQDGEHYHBSP HOMR
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'"HVFULSWLRQ &RGH SHVSRQ

J)LODQFLDO ODQDJHPHQW DQG ,QWHUQDO &RQWURO\

7KHUND GRFXPH GWRBOG¥FR HHW K% RD U
DSSURRM@ORDGRQDWIRRGMV. QD Q
DVVLVVSD®NHESW &K D ULIRMAR P S O Z K GF
DUH QRW SDUW RI LWV FRUH FKDU

&RPSOLl

7KH%RDUB®VX WOWH FERW URAVQDQ|
PDWWHMYDUHDVUHEODEHWIRFXPHQ &RPSOL
SURFHGXUHV

TKHARDHQ V X WHHWY L RAW KHK D U LIVD\\W WA
FRQWBREBY¥HWVVNHHS UR JUD POIPGIE Y H (DA &RPSOI
UHJXODUO\ FRQGXFWHG

TKHORBHQV XWHKWWHUMHS URFMARG HQV

UHJXODUO\ PRQLW RWKHQFSK DNHH WHLZY &RPSOT
7 KH 9%RDLG DSSURYHV DQ DQQXDOEXGI HMRUKH FKDUMY CRPSOL
SOQV DQG B XOWD P RQWRY IW H SHOAWUA

'RHV WKH FKDULW\ LQYHVW LWV UHVHUYH)\ 1R
)XQGUDLVLQJ 3UDFWLFHYV

'LG WKH FKDULW\ UHFHLYH FDVK GRQDWLR Sy

GXULQJ WKH \HDU"
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'"HVFULSWLRQ &R GH

$ @FROPWRQY UHFHIYHG  VRIFMWMG RUXQVRTEMAG DUH
SUIRSHW® DFFRXQWG IRUDQG SURP SV GHSRVIWG E\
WH FKDUW

' LG WH FKDUW UHFHLYH GRQDMRQV 1Q NIQG GXUQJ WH\ HDU

$O®R QDWLR QWU HFRH NYUEBG R S HUKORR U
DOQBFFRXQWHEGWRYH FKDULW\

'LVFORVXUH DQG 7TUDQVSDUHQF\

7KH FKDULW\ GLVFORVHV LQ LWV

L1IXPEHRI%RDPEHWLIQQAQWKYHDWAQG&L
,QGLYLGXDO %YRDUG PHPEHUNV DV
5HIHUV WR $5 SDJH

$ UHYROG P HP EHY UHP XQHIDWG | RUWHUYRDUG VHYEFRV

1R RDPIKPEHIN QYR Q®HIGV WILRW HRIZ C
UHPXQHUDWLRQ

7 K HF K D UG W\ F O RAKHHY D FWHX®Q H U D V@G
EHQHUHWFWIEAHBGFKRDPIGP E K@ VD\D Q »
UHSRUW

'RHV WKH FKDULW\ HPSOR\ SDLG VWDII"

1R VWDUVLQ®R HIAQV HW WKLQR UK H IR Z C
UHPXQHUDWLRQ
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6 1 '"HVFULSWLRQ &RGH SHVSRQ

7KH FKDULW\ GLVFORVHV LQ LWV I
7KH FKDULW\ GLVFORVHV WKDW QI &RPSOI
PRUH WKDQ LQ DQQXDO UHP

'"HFODUDWLRQ

1DPH $0DQ /HH :HH 7HFN
(PDLO DODQOHH#KXJ RUJ VJ
&RQWDFW

'HVLJQDWLRQ %RDUG OHPEHU

, GHFD WKPW KD U LYBWINRYHUQ% RDKBBWSSURWKMRY HUQDWQFB XD
&KHFNOLVW DQG DXWKRULVHG PH WR VXEPLW LW RQ LWV

$OIOQIRUPDWYHEQ@PHLQVKEWYHFNOXEM VVYMREF X UWD RVHKEH VRYP\
NQRZOHGJH DQG , KDYH QRW ZLOIXOO\ VXSSUHVVHG DQ\

7TKHXOG@ VSRQVRBIUGRMLIGE X UDWES G D WIKIKEF NLGQLIRW P B WML & DLW
P\ FKDULW\pV ,3&pV JRYHUQLQJ %RDUG
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